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Revenu versus Patrimoine : 
le nouveau monde des inégalités

1- Introduction: Trois facettes du patrimoine
2- Bonnes et mauvaises inégalités
3- Bonne nouvelle : les inégalités globales de revenue diminuent
4- Revenu versus patrimoine  la position des classes moyennes
5- Le retour du patrimoine : 

• Wealth to Income Ratio (WIR) / Ratio des Patrimoines au Revenu (RPR) 
• Top Wealth to Income Ratio (TWIR) / Ratio des Hauts Patrimoines au Revenu (RHPR)

6- Santé et [éducation, revenu, patrimoine]
7- Conclusion: Revenu + Patrimoine : une dynamique extrêmement complexe
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1- Trois facettes du patrimoine:
• Dernier pare-chocs et roue de secours des plus pauvres (mobile home)
• Moyen d’ascension sociale des classes moyennes (family house)
• Véhicule vers le pouvoir ultime pour les élites (Mars bound rocket) 
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https://phys.org/news/2019-01-elon-musk-
prototype-mars-bound-rocket.html 
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2- Les inégalités comme cholestérol social (Branko Milanovic):

• Les « bonnes inégalités » 
• offrent des incitations à travailler dur
• reflètent une part de mérite 
• sont source d’investissements futurs 

• Les « mauvaises inégalités » 
• créent une compétition mortifère 
• suscitent des tensions insupportables 
• bloquent le système (les riches empêchant 

le progrès des pauvres) 

• Revenu versus Patrimoine 
• Revenu  effort ?
• Patrimoine  héritage ?

• [à réfléchir : « bonnes » et « mauvaises » égalités … ]
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https://phys.org/news/2019-01-elon-musk-
prototype-mars-bound-rocket.html 
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3- Bonne nouvelle: les inégalités (de revenu) diminuent
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https://phys.org/news/2019-01-elon-musk-
prototype-mars-bound-rocket.html 

https://twitter.com/brankomilan/status/1211317783289614336

https://twitter.com/brankomilan/status/1211317783289614336
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https://mirros.hse.ru/article/view/11356/12455

Chauvel L. (2020) The Western Middle Classes under Stress: Welfare State Retrenchments, Globalization, 
and Declining Returns to Education. Mir Rossii, vol. 29, no 4, pp. 85–111. 
DOI: 10.17323/1811-038X-2020-29-4-85-111

4- Revenu, patrimoine, classes moyennes

https://mirros.hse.ru/article/view/11356/12455


7

Average income

0

100

200

300

400

Median household
gross wealth :
500 KF

Yearly median per
capita disposable

5 % are above 3,3 times the
median income

25 % are above 1,64 times the
median income

10 % are above 2,55 times the
median income

25 % are below 0,60 times the
median income

10 % are below 0,38 times the
median income

Wealth
(by household)

Income
(per capita)

C

I

E
O

E
O

I

7

Income and Wealth Strobiloïd 2016 in US $ PPP
100 = median income 100 = median wealth

Note : the strobiloïd is the shape of social pyramid corresponding to the distribution of income (versus wealth) (see Chauvel, 1995). At a given level of income, the larger is the curve, the 
more people are positioned around this point. If 100 is the median income (per capita in the household) a large strobiloïd at level 100 shows a large middle class (in the Swedish situation, 
for instance) at an equal distance between extremes. For wealth, there is clearly no middle class, and the population is stretched between the extreme high level of accumulation and the 
extreme low. 

Median wealth : 
2.7KUS$ = 175K₽

Median income : 
414K₽/UC/year

Gini= 33% Gini= 87.5%???

Russia

Mean wealth : 
20.0KUS$ = 1300K₽

Source: Crédit Suisse 

Mean
income : 

480K₽/UC
/year
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Tendances globales de repatrimonialisation
Wealth to Income Ratio (WIR) / Ratio des Patrimoines au Revenu (RPR)

Note: Codes de pays: au Australie, ca Canada, dk Danemark, es Espagne, fr France, gb Grande Bretagne, it Italie, se 
Suède, us Etats Unis. 
Source: Calculs des auteurs à partir du WID, https://wid.world/

5- Le Patrimoine est de retour ! 

Chauvel, L., Bar Haim, E., Hartung, A. & Murphy E. (2021) 
https://journalofchinesesociology.springeropen.com/articles/10.1186/s40711-020-00135-6
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https://wid.world/
https://journalofchinesesociology.springeropen.com/articles/10.1186/s40711-020-00135-6
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Average income = 44.7 K$
 Log = 10.7

Log $

income

wealth

Average wealth 
of the top 1% = 
10.153 Mega$
 Log = 17.1

Top 1% wealth 
threshold = 9.2 Mega$
 Log = 16.0

TWIR
=exp(17.1-10.7)
=602 years

TWIR = 
Average top 1% Wealth 
by 
Average Income 

Otherwise

TWIR = 
Share of the top 1% Wealth 
Times 
WIR 

(WIR=Wealth to income ratio)
(Stiglitz 1969)

What the rich like: 
Big Wealth Gini and W >> I 
(otherwise)
Big share of wealth AND big WIR 

TWIR concept on the U.S. SCF 2016 data (LWS) with density of log income and wealth

Souce: LWS, densities of income (level of living) and net wealth data are estimated with STATA akdensity (Van Kerm 2005).

Top Wealth to Income Ratio (TWIR) / Ratio des Hauts Patrimoines au Revenu (RHPR)
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Wealth is back (U.S. to its level of 1913)

TWIR France (FR), Grande Bretagne (GB) et Etats-Unis (US) 1900-2015

Source: Author’s calculations based on the WID, https://wid.world/ , see Alvaredo et al. (2017). Replication file: www.louischauvel.org/twir_lse.do

Ratio des Hauts Patrimoines au Revenu (RHPR/TWIR)

https://wid.world/
http://www.louischauvel.org/twir_lse.do
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Crédit Suisse 
Ratio des Hauts Patrimoines au Revenu (RHPR/TWIR)
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Wid.world
Inégalités socioéconomiques globales = 
Le Gini du patrimoine baisse … 
…mais le 1% supérieur des patrimoines 
vaut 190 années de revenu moyen… 

Figure 2. TWIR (vertical axis) and global wealth Gini index (horizontal) 2000-2019

Source: Author’s calculations based on the WID, https://wid.world/ , see Alvaredo et al. (2017). Replication file: www.louischauvel.org/twir_lse.do

Global wealth Gini 

Global TWIR
(years)

Ratio des Hauts Patrimoines au Revenu (RHPR/TWIR)

https://wid.world/
http://www.louischauvel.org/twir_lse.do
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Figure 3. TWIR and wealth gini index in 38 countries 2019

Source: table 1. Top 1% shares from tab 7-5, income and wealth from tab 2-1, Gini of wealth from tab 3-1 in (Davies et al. 2019)

Wealth Gini 

TWIR
(years)

Ratio des Hauts Patrimoines au Revenu (RHPR/TWIR)
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Figure 4. TWIR from 2000 to 2019 in 6 countries/regions

Source: table 1. Top 1% shares from tab 7-5, income and wealth from tab 2-1, Gini of wealth from tab 3-1 in (Davies et al. 2019)

TWIR 2019
(years)

TWIR 2000
(years)

Ratio des Hauts Patrimoines au Revenu (RHPR/TWIR)
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Figure 1: Rubik’s cube of health (age-adjusted self-assessed health status - AASAHS)

by quintiles of education income and wealth (e i w) US2019

Red to blue from the healthiest to the least

3 quintile variables e (education) i (income) w 
(wealth), size of the bubble proportional to 
the size of the sample in the sub-cube

An interactive (one can rotate with a mouse 
the 3D axes to inspect the facets of the cube) 
version of this graph is available at :

http://www.louischauvel.org/cubeus2019.html

education

income

wealth

United States 2019

Higher education 
Higher income 
Higher wealth 

Low education 
Low income 
Low wealth 

6- Santé et [éducation, revenu, patrimoine]

http://www.louischauvel.org/cubeus2019.html
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Red to blue from the healthiest to the least

3 quintile variables e (education) i (income) w 
(wealth), size of the bubble proportional to 
the size of the sample in the sub-cube

An interactive (one can rotate with a mouse 
the 3D axes to inspect the facets of the cube) 
version of this graph is available at :

http://www.louischauvel.org/cubeuk2017.html

education

income

wealth

United Kingdom 2017

Higher education 
Higher income 
Higher wealth 

Low education 
Low income 
Low wealth 

Figure 1: Rubik’s cube of health (age-adjusted self-assessed health status - AASAHS)

by quintiles of education income and wealth (e i w) US2019

http://www.louischauvel.org/cubeuk2017.html
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Red to blue from the healthiest to the least

3 quintile variables e (education) i (income) w 
(wealth), size of the bubble proportional to 
the size of the sample in the sub-cube

An interactive (one can rotate with a mouse 
the 3D axes to inspect the facets of the cube) 
version of this graph is available at :

http://www.louischauvel.org/cuberu2019.html

education

income

wealth

Russia 2019

Low education 
Low income 
higher wealth
(“wealthy seniors”) 

High education 
High income 
low wealth 
(“younger professionals”)

Richer elite 
still in 
development 

Figure 1: Rubik’s cube of health (age-adjusted self-assessed health status - AASAHS)

by quintiles of education income and wealth (e i w) US2019

Data from RLMS-HSE 2019 
Российский мониторинг 
экономического положения и 
здоровья населения НИУ ВШЭ

http://www.louischauvel.org/cuberu2019.html
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Conclusion: Pourquoi est-ce si important ?
• Problèmes de justice sociale
• Croyance au progrès et au système : participation collective à l’effort
• Inégalités dissimulées : est-il possible de croire encore aux données ?
• Extrêmes inégalités et extrême violence dans l’histoire
• Risque de démotivation, de frustration, d’explosion sociale …

https://phys.org/news/2019-01-elon-musk-
prototype-mars-bound-rocket.html 18
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